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*mdh 

4(4>R h44**i u i (4R| 4 |) 

■gsif-400005, u 2011 

U 229/*M^(^)/2011--MTOfa fM ■3Ff?n ^f?cTTf^ -itloim RR$1<K 3fk w ^ Tjgz 

^ ^ WI 3TOft ^ ftpiCHcl ^ ^ "Wf ^ Tl#3R Rt, Rpft % ^FR farffa <*>lPr4f 

PfRfirlPlsId Ppfrl ifrl 3n^RT t, RTCflta %FT srfupRW, 1934 (1934 ^JT 2) «fRl 45 45 Z cM 45 3'5RT *iPm4! 

3fo w #( 3 WZ wm R>T 3T#T ^FRcT fC[ f P R Rrlfera f^ST^IT1 :— 

P^sHi *ft ■^fW wn ¥4m 3 cThi 

(1) 4r+ j i f44)*i (*l4(«ki URTfa^r*]^’ hhI/r^m aswHRiPdfa<*>h[<HR olein 

f^?i 2011 ^n^rni 

(2) riP£#ti 

% «ff¥n farfft SRf 3 VIUSH/RSW'b <+>*^41/4^1 d«lR/JlldPdfa 4»Wf<rT4 <sTltn^ ^ 3 RTRTta ft*l4 ^ 

^ 3RJJ# #ft I 

1. RTCffa »N> PnPaa ^ 3 ijmRi 3TRT I4r4 fRRT % 314**1 farfh Pq^l 3 RRIRR* + 4A Hl/4^dd "dfclH/yfaPifa 

<t>l4<rlR RT %Rt 14'^tfl RFTT 3 f^TT R?T R^kT! I 3RHfd 31RTO ^ fe!R; % ^fRR Pqxth <*>**h 1 ^ FT Tl^fi 

^ sptN Pc^k 14)<u '311^'n i 

2 . far^T viiyiy, ■ri 4^<w 4eiR/^f ^iPr^ wrw <+>hhI ^ 1r^?i ^ ■gsr twr iri ■antt P-i^il ^ 

3ltM<cW "Rf Pr^r i 

3. RR#R frsrsf 4Nr ^ % t^T f^rftTT Csjut Rlf^T fl*R R?t ^ ^ f4^I ^ RWF 

'H'WHl/RycW 3WyP#ltV *#IR[irlR ^ RI PT^fTT 31^'Rfd WQ ^ ^ fRUfftW RIMI-M iWI ftlW ^ PP=lM^Rl tl 
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W^TTTSRjr, 30, 2011 (9im 8, 1933) 


[MFTIII— 


3.1 


(TT) R: fRrfrq- R^TlR R fRR?T Rt ST^RR ^ 

(Rt) ^+dKH f^rfSnff Rt a^pfR 

(Rt) R^M TTT^r RWlRf R R^9T Rt 3 ^-hIcI ^ fRlR RlT J lfdRfRff 3TT RR-M^-M R^RFT (s^Rd) 
srfwr m R fRRk RR^w+ ^ttt fRn ^1 ^ 

(Rt) *tw fRRft fRRr fRw wfR^ fRfRR % 100% R sRRf ^ RRt ^"riiR. fRRt fRRfl- 
ttwtR, s^rRt fR^rR RmRR m fRfR arrsofor ^R«ud i fRR?r % tttwt R 

fRRr ; R RfRn- f^rfhq- R^Rt R hiRh fRfR ^t 15% R arte ;Rf fRr ^TfRr. 

(f) RRft fRR?T R3f ?RRr, ot RsnfRFK R^^ht ?i7fR?r RR ftaT ^^ttRR w sRRf % arfRp 
R^ft ^ w wr=rdf mr^ R^rr Rt sr^rfR R ^miRt. 

(tt^ ) (i) fRRr R RRt R fRRr % ^t?, a r um f R pRfarr *rR ^t# R ffRrr tRRk 
wft ^t Rt3nrtT3iR, R: ffR^r fRRR (^riRt R)+k ?rt srrcw ^R crrRt) RqRt, R^+^R 
^tfr^s (ft^R Rf) fRR?T 2007 , wr wr w RRrfRr, R fRW'prrc ^hkiRt f#ftt 
^tR wt# R: #fR*r fRRk wft ^ ^rnj R fRn "enf^rr f. 

(ii) IRRtRe RpRR fRRr^R%^ t?, w«fl* i d ^HK i R rRt 4 -R Rf k ^RwtRi 

R tfR*r fRRRr RtR RtsnTPsnr R: ffR*r fRRr (^rmfR ^rff fRer cptt ?jrr ^rR 
^tR) wft, R^+^R (fRRR) fRRr 2007, wi w ^ ^r^rrRfrfRr, %IRw^ftr: 

^TRTTrfR RRr ^tR tfR R: tfRr RRR RnR ’TT^rnjR^R' ^rff fRT ^fiRu f. 

(iii) fR^r R RrR R RR?t ^R R ^r, wnfR ^rff f41 *k ^tR ^t# R tfRr fRRr 

RRt ( wRRrt 3RKjf$r tR ^41+k ^tR Rc tfRn- fRRr RfR R #^:) ^t 

RsiKrTdTR, Tirnr wi qr RRrfRr ^tt 10% R ^r- Rf Rrr ^TfRr. 

(Rt) *trRRt RjiR % sRRR^r- 1934 R mrr 45 ?r^ R fRRff^r FrfRwr R si^t R: tlRnr 
fRRR RRRR Rt wnfRr 1RRR RtR/ fRR^r R fRR§T ^tR R fR^r 

fRfRR wrr ^cR «k+<k wrr iRtt. 


(t^) R: tfRir fRRRr RRRRf ^t fR^r srRR sRRnrt fR^r sRRt R 5 % R srfR^ ^Rf RRt 
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(srrf) *k #Rkr Rkkr wft if xtr stRr f^rr |Rt Rrf|xT crt ar^rfir % 



(k) xk tf^T Rrfk wft kt WT RR<TC%TTT 1999 RR^R ^T 3^MMd TOT fkT. 


(%) *k tf^Mr Rkkr wft =ft RPkm+ 3 ^mmh <rt di=RiR+ *RrcTfk xkhR *rR # iRT 

^'dlN'jH s fi ftrr -dif^. 


(t^r) *k fRkr Rxfk wff srkf xrnpP kf rtRtt (%xrrkft) tpr ^rit frrr. 

(tttt) ft%?T if fkskr wrr #rt (t^tM) # wmr rt f%%?T if srfsm^T kr RM ?kRT if 

fxRftT % sf^TcT % 3TTSTR t R f%%?T if flfFRT wft/ XFJtF 3^R if fR%9T / f%%3T if IRk?! TRTT 
•STHl^TT; 

(i^t) ik #Rr Rkk ^rft kf RRflR? ?m *kkR? % RfRk rft Rrcrif ^ wRrt 
Rrt rttt f% R%st if R%?t % fkxr w RsttR^t % <r^r fksrTfkr *nfr fkR ^nr ^ ^Md r% 
snrr Rrt w|if kkkr +hRr % *k tRk q-xR-^RT fkwr if ^cr xprt fRT, ^ 

t- 

(#) Tfr tf^r Rrfrq- wff kf TT^t RfR t^Rlft RdT<jft kkR +MlfcR *k #Rr t4%5PT RwT 
RfkxRfkk^ htR? rRwrktkffRT. 

(Tft) % XRR if srRfW «TRT 3fTcfr I eft RftfeT 3FpR 5Ff k fk^TT ^TTtttt. Rk?T 

if R%$T *T*ft RkR ^ 3T?fkr |. 

3.2 R$R kPR 
R) ^ttwwrftt 

% #Rnr Rkkr kRxkff RFffk RkR *m0«ik dRRfkxff % Rr <rfk R R%$r if *wr 

(?lWnt) T# t R?TTf%f?r % 3^tTFR% SflUR tr , wrrj, Rrft 

Wt # ST^TfR- ^TT fR^ft t. 

(7i) ^r tRnr RtTR 4-mR^I' ^rt R^st if wft ^Rrt 

ik tf#R Rxfk ^rf^rf if ^fPR? wff kmk % rtt% if <!tP f^jffkr f^R ^ 

ffif. % UKT «TTft RrT SHNirl W 1 ^ W R%?ft R-mH+ 1 ST^TkR mR^i ^ RcR |. R% 
^RRtti R^Rf^d R'^rffkr ?Tt | ^ff f% ^k tRR ft€k 4»nRkf | 


(it) f%%?r if *TfRP ^Rxft- xrRr% % *tr% ^f» ^ ik tRxr Rrfkr ^ wrft % 

RfrllRd aidRf^d TTT XTlkk ^Rf^R ^xk # 3T^TTfk XT^f |. 

(kf) R%# xtitfrt kk ^t rrr if f%kt kf k 3raRR , R%3TgTtsr^t3i^dR 

^t- 
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(*ft) f%4T ^TTcTT | 1% ^RilRd f^sft TRSTT # tf^T f^fk wft ft 

fTT% ffl^t 4T Wft % Rk STTSnftcT 3Rd<£dl TOP ^fcNfsTcT |. 

(^t) f^T *f PTTRcT TOFft '<Hgi«i* wft ?R (Shell) TOqnfff TOft fpft ^ “ wft ^rr TTTOT 
f^TT TOTT | f%f hR’HMRi 4T qfRiK’M % fR t TrfrTOjtf ^ f” . TO4TR Rrffar THI^frK ^ 
WT?t imr tot tokRtt ^ ^ft ^ft wft Rkf trf^Rfr ^Tff t, tot (Shell) 

wft % TO<T 3 TTFTT ^mnrr. 

(f) *k ff^PT RtO-M TOTOft SKI f^T # TOllfad # TO# 4>M*TY TOT TO#T WTTrf it TOITTfk 

MH.dHd %f%TT mPUImRi TOT# % Rf TOTOSFT TOT# TO# TOTOTFT % TO<T # TOTPT ^rff f%TO TOTt 
(^) *TW# % srfTPror # fRRnr TO# % f#r ^ #f#r f#k TOT# # R^T t 
TTfPTTO TOT# Tt TOT% TOTT R# TO# TO% TO #dK TR# 3TPTRTO f#f# tt#$TT f#R 
TOTT +<dl ffTO TOTO #■ R# #TO TOTO #P % f##TO srfll+lR#' TOT TOTORT toptt |tTO. 

0^) ^rf% TTfPTTO TOT# STTT TOff ?I(KK #| f^TT TO TfT f TO f## # TO# ^ ft Tfr | cR 
R%?T it drfN+ TO# % PTOHdl % R# f#T #t 3J^lei # wftm 1%TO /TOTOT f#TT TO THdl f. 
(^ # ^R 4 ! R#-M TO# TOT f%#T *f TTfPTTO =hH-Tl wrf^d TO# # TOjfT# ^TT $# TO #. 

^R# f% 'H^M'ti TO# 3PH f?ld W # ^ y+d #C f% MKIlRd ^TFTT # ^ ^fWT ^T 

^RTft STT^ sRtT) TT ^ 411+id R>dl 'dRdl ^ 1% ^FT®F <=t>H'Ti % RlJ 3TT?3lRd TTfrld<Sdl % 

3T#T fmi. 


^tp R%?t t ^tt ftm Rf?r ^fr wft % f%TT 

wRqt gTTr ^f srRf%% yprf^rg' ^rrt 

^pf If ^RTf^PT *T ^TT ^TT W |. ^ WRTR eT^IT 3Tf#?IFT ^Pf Wt 

^ t TOT ^ Rf^rf ^r M<«i-q +lOdl< snRpr |t ,wfi% Mdd l H % 

f%Rwr % sr^T |idl f. ^dl f% ^prf^R TT# ^P? % 31 feiRrf. Rrjft sR q7pf # 9 TtRr 
fpt 3R: W*\ RTTK Tffrrr 5FT ^5PTT ^ TpfPTT. 

ff tf^r RrfPr wft % f%%# yfclPiR ^prf^pr sttt ^rrp TRtft sirRt f^rt£ w 

^pf % f%TT ^TdT RrT w 3PjrrR TPfNTT/ T^^rsrr TTTOcft I- 

4. ^frR TpftgiTT 3^^ TTPT % wmx R[ f%R SfTinjT. 

5. ^ TORefpT % srfsrRw 1934 % TR-fJFrf It 



EEfiiaiEEIKia 
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fc&r t f^T ^ 3f%*r ftrfrr ^hR4T srt rep f^n hri ffrrrift ftqte- 31 


HFf/30p/30 /31 f%HM< 


5hH 

WlP*r=raT<ift 
PFFF Wft/ 

dp> 3 ^ft ^ft 

TFT ( #5tF 
% f%TT Mi^r|< HFT 
•TFT^) 

cf^TT 4 I6H W 

^rrfNr 

♦ f 7 ft 3r 3FTTq-f% 
3FTFT 

fa'*n ^ htri qnftaK 







W^T 

rs v , ..♦., . a f\ , r 

3Rt?* T3RT^H<lHia« 


<0 

^tsiRTTSfir: 


m 



tf) 

3ff%*r qftf&H pH th % aipR RtOq qq 

f^FTRFT: 





^ sKH p TmT 't>MHI / Rpt» H W 

^ FTTftcHHT# Wft/ 

PrF H’SFT HT HFT 

f 

I 




f) 

fclRI jO % 3TH ^ wft/ *RtF 3^FT t (fft^t/ ftfsT STFJTftH 

qf^H^TT) (f f% q> qr f^fsr rFTT hht qftsrar): 



p RFTRRFFHT HfTFFF WTT/ 
HgxF H?FT qq HTH 

qiMd <Ik1 HHI nNcil +MH1 RIH ft HT 

f^ HT qfdw 





*fc R-dfa 4>Mf^TT ^ PiHH Hlflfp ftfiFTt % qfdw 

W ff^FT RtDh HMtM STTT f%HT W *FFT f%^9T 
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155^-400001, is 2011 

JhfaPt.'tf. 3#M. 948/23 03.027/2011-12—RK<flR R^4 4<* 3TfafRRR, 1934 (1934 3*T2) Rft RTCT42 R^RR RRT 
( 6 ) (RT) ^ 3^R<u| 3 RIRfaftsi^ «!<*> $r 4 > Rd^gKl 3 «W 3rf4fRRRR?t^% Sl^Rt $ Pl*-iRiRsld 4 «b R5t ^H-Hfcrld 
fR>4 RT^ R>T f¥&T %I t :— 

“ <Nll=b (RftaMRfefcl ^sfbi Rt.R.) ” 

tW 

3)|4mm+ P^ir> 


RR#T^24r> 
fRRTR? 30 ^JR 2011 

P«fcst RT. 04/2011-12--RR^JR-R4RTRTRRRft-^f%f%n-RffltM RRRfa ^4=6 (RHipfi^RO atfqfRRR 1959 
R>t RTR 25, RR RTR (1) ^ % (R) ^ 3RJRTC RKrfa «N> #RRTRR 3 }TRt 4, RRRR^ Pl^lR> RR R>l4«W<l (RS4l J ll 
RR 31544!), < 4 >KMR<i 'i'R, RKfllq W<i 4<4), R>t [^' 11*6 01 2011 ^ Pt^RiRafl ■MgRl'fl 4+1 Ri Pl^lR) R» "*f nifnct 

RnRT|- :— 

1 . ^z4rt sffqi 4MM! #c3Rgf 

2. 3flRi ^«i«ik 

3. ^5®Nt SffR)-^ 

4. , w.<i 4«h 3 iT*+> MpiRMi 

5. ^S^R) 3tffai 3iqu|<t>U 

RcfrRRfaft 

3RR2J 


qlw 71*3 fqfqicfll 3ii^«rci 3)1 ^IrIcIR (’’J^.) 

4>)<rlRjT<f[-700012, MlTRi 27 ^JR 2011 

H. ^-13/12 Rt.ARR.31R. (1 )/3.7T.f3.3Tr./2008—31.7T.4t. tWT RTt %R» fRRTRT 25.04.1951 R?t RTfRT RRRR A 
31f5R*lTf1^Rl^SRr^.7T.'4t. (WTFR) faPRRR , 1950 A faPlRH 105 A SRjrfatRRRRt 4 RRURtfacT RfRRRT RR 

tK^K wfaforer H3t<R A ST^RR^MRRRR. ^-13/12/13/2005-%-1/A.A.RR.31R. MM 09.09.2008 A SKI RfW 
<M faMcRI 3U^«M/<M fafRicKI 3n?pT ff Pwlfild 3<W 3lfMRA 31418^1^4 SKI THHiRkd f4(4>rH«h RfrA^t^RR^fiM 
^ R^T cftf %R -RT RRT % ^klRlcF faf^cMI ft%t RR W*1 %f RR A, MART yfdHRRi 5 ! A 31-JRR RTfM %R 
Rlft*fM ) RT fRfRRRT Rlfwft A W{ 3 R% RH/t A Mr 3rfRRj[R f%?T RIMT114 MMoRT lRf?ft RM R1R A WRt sMl 
Mr A RRT RRT M4^ AM A #RRP «l1%4t ^ fRMrRT R^^FT % ^ RRF1-RR ^ RMR t^RTgR: RRFT-RR RR1R 
R^TI 



313fR 

45r{ «ftrtr 

^f. ^jRf 

Irrff 01.01.2011^ 

RH^RI, f^fRR, fRR^rf, UT ^RT, 


MlM 31.12.2011 RRT 

RI^R, HK'llXd-dl,-#^ 


RT 



'^ J l«t»lRH e h faRb'cHI Pl4«(fl ^RR H5 U I e 6<'l «I«F 


RR. 


Rf%IFR RlMrHI 3TFJRR ("^4 %) 
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RESERVE BANK OF INDIA 
(DEPARTMENT OF NON-BANKING SUPERVISION) 

Mumbai-400005, the 14th June 2011 

No. DNBS. (PD)229/CGM(US)-2011—In exercise of the powers conferred by 
sections 45 JA, 45K and 45L of the Reserve Bank of India Act, 1934 (2 of 1934) and 
of all the powers enabling it in this behalf. Reserve Bank of India having considered it 
necessary in the public interest and being satisfied that for the purpose of enabling the 
Bank to regulate the credit system to the advantage of the country, it is necessary so to 
do, gives to every NBFC the Directions hereinafter specified. 

Short title and commencement of the Directions 

(1) These Directions shall be known as the Non-Banking Financial Companies (Opening 
of Branch/Subsidiary/Joint Venture/Representative Office or Undertaking Investment Abroad 
by NBFCs) Directions, 2011. 

(2) These Directions shall come into force with immediate effect. 

Prior Approval of RBI in cases of Opening of branch/subsidiary/joint venture/representative 
office or undertaking investment abroad by NBFCs 

1 . No NBFC shall open subsidiaries/joint ventures/representative office abroad or shall 
make investment in any foreign entities without obtaining prior approval in wri ting from the 
Reserve Bank of India. The application from the NBFC seeking No Objection would be 
considered subject to these directions. 
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2. These directions are in addition to those prescribed by Foreign Exchange 
Department for opening of branches abroad or for investments in Joint Venture/Wholly 
Owned Subsidiary. 

3. The following general and specific conditions are prescribed for permitting 
subsidiaries/joint ventures/representative office or making investments abroad by a 
NBFC (both deposit taking and non-deposit taking) registered with RBI. 

3.1 General conditions 

(a) Investment in non-financial service sectors shall not be permitted. 

(b) Direct investment in activities prohibited under FEMA or in sectoral funds will not 
be permitted. 

(c) Investments will be permitted only in those entities having their core activity 
regulated by a financial sector regulator in the host jurisdiction. 

(d) The aggregate overseas investment should not exceed 100% of the NoF. The 
overseas investment in a single entity, including its step down subsidiaries, by 
way of equity or fund based commitment shall not be more than 15% of the 
NBFC's owned funds. 

(e) Overseas investment should not involve multi layered, cross jurisdictional 
structures and at most only a single intermediate holding entity shall be 
permitted. 

(f) (i) The CRAR of the deposit taking NBFCs, post investment in subsidiary 
abroad, should be not less than that applicable to deposit taking NBFCs in terms 
of Non-Banking Financial (Deposit Accepting or Holding) Companies Prudential 
Norms(Reserve Bank) Directions, 2007, as amended from time to time; 

(ii) The CRAR of the NBFC-ND-SI, post investment in subsidiary abroad, should 
be not less than that applicable to them in terms of Non-Banking Financial (Non- 
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) 
Directions, 2007, as amended from time to time; 
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(iii) The CRAR of the non-deposit taking NBFCs (other than NBFC-ND-SI), post 
investment in subsidiary abroad, should not be less than 10%, or as modified 
from time to time; 

(g) The NBFC should continue to maintain required level of NOF after accounting for 
investment in the proposed subsidiary/investment abroad as prescribed in the 
explanation to Section 45-IA of the RBI Act, 1934. 

(h) The level of Net Non-Performing Assets of the NBFC should not be more than 
5% of the net advances; 

(i) The NBFC should be earning profit for the last three years and its performance in 
general should be satisfactory during the period of its existence. 

(j) The NBFC shall comply with the regulations issued under FEMA, 1999 from time 
to time; 

(k) Regulatory compliance and servicing of public deposits, if held by the NBFC, 
should be satisfactory; 

(l) The NBFC shall comply with the KYC norms; 

(m) SPVs set up abroad or acquisition abroad shall be treated as investment or 

subsidiary/joint venture abroad, depending upon percentage of investment in 
overseas entity; ~ 

(n) An annual certificate from statutory auditors shall be submitted by the NBFC to 
the Regional Office of Department of Non-Banking Supervision (DNB'S) where it 
is registered, certifying that it has fully complied with all the conditions stipulated 
under these Guidelines for overseas investment; 

(o) A quarterly return in the enclosed format shall be submitted by the NBFC to the 
Regional Office of DNBS and also Department of Statistics and Information 
Management (DSIM). 

(p) If any adverse features come to the notice of the Bank, the permission granted 
shall be withdrawn. All approvals for investment abroad shall be subject to this 
condition. 

3.2 Specific conditions. 

(A) Opening of Branch 

As a general policy, NBFCs shall not be allowed to open a branch abroad. However 

Non-banking financial companies which have already set up branch(es) abroad for 
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undertaking financial business shall be allowed to continue to operate them subject to 
complying with the revised guidelines, as applicable. 

(B) Opening of subsidiary abroad bv NBFCs 

In case of opening of a subsidiary abroad by the NBFCs, all the conditions as stipulated 
above shall be applicable. The NoC to be issued by the Bank is independent of the 
overseas regulators’ approval process. In addition, the following stipulations are made, 
which shall be applicable to all NBFCs: 

(a) In case of opening of subsidiary abroad, the parent NBFC shall not 
be permitted to extend implicit or explicit guarantee to or on behalf of such 
subsidiaries; 

(b) No request for letter of comfort in favour of the subsidiary abroad 
from any institution in India shall be permitted; 

(c) It shall be ensured that NBFC’s liability in the proposed overseas 
entity is restricted to its either equity or fund based commitment to the 
subsidiary; 

(d) The subsidiary being established abroad should not be a shell 
company i.e "a company that is incorporated, but has no significant assets 
or operations." However companies undertaking activities such as financial 
consultancy and advisory services with no significant assets shall not be 
considered as shell companies; 

(e) The subsidiary being established abroad by the NBFC should not be 
used as a vehicle for raising resources for creating assets in India for the 
Indian operations; 

(f) In order to ensure compliance of the provisions, the parent NBFC shall 
obtain periodical reports/audit reports about the business undertaken by 
the subsidiary abroad and shall make them available to Reserve Bank and 
inspecting officials of the Bank; 

(g) If the subsidiary has not undertaken any activity or such reports are 
not forthcoming, the approvals given for setting up a subsidiary abroad 
shall be reviewed/ recalled; 
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(h) The permission granted to any NBFC for setting up of overseas 
subsidiary shall be subject to condition that the subsidiary shall make 
disclosure in its Balance Sheet to the effect that liability of the parent entity 
in the proposed overseas entity shall be limited to its either equity or fund 
based commitment to the subsidiary; 

(i) All the operations of the subsidiary abroad shall be subject to 
regulatory prescriptions of the host country. 

(C) Joint Ventures abroad 

Investments abroad, other than in subsidiaries also shall be governed by same 
guidelines as those applicable to subsidiaries. 

(D) Opening of representative offices abroad by NBFCs 

The representative office can be set up abroad for the purpose of liaison work, 
undertaking market study and research but not undertaking any activity which involves 
outlay of funds, provided it is subject to regulation by a regulator in the host country. As 
it is not envisaged that such office would be carrying on any activity other than liaison 
work, no line of credit should be extended. 

The parent NBFG shall obtain periodica! reports about the business undertaken by the 
representative office abroad. If the representative office has not undertaken any activity 
or such reports are not forthcoming, the approvals given for the purpose shall be 
reviewed/ recalled. 

4. The Policy will be reviewed based on experience gained. 

5. Violation of these directions shall invite penal action under the provisions of Reserve 
Bank of India Act. 1934. 


(Uma Subramaniam) 
ChidF General Manager-in-Charge 




Part III— Sec. 4] 


THE GAZETTE OF INDIA, JULY 30,2011 (SRAVANA 8,1933) 


4671 


Annex 


Quarterly Return to be submitted bv NBFCs having overseas investment - March 
31 st / June 30 th /September 30 th /December 31 st 


Sr. 

No. 

Name of the 
WOS/JV (for 
JV, indicate 

names of 

partners) 

Country and 
date of 

incorporation 

Date of NoC from 
DNBS 

Business undertaken 







Sr. 

no. 

Parameters at end of period 


a) 

CRAR: 


b) 

NoF: 


c) 

Net Profit of the NBFC as per the last audited balance 
sheet: < 


d) 

Amount of remittance made to the WOS/JV during the quad 

er: 

Name of the WOS/JV 

Amount remitted 




e) 

Cumulative investment (equity/fund based commitment) in the WOS/JV at the end of 
the quarter(amount and as percentage of owned funds of the NBFC): 

Name of the WOS/JV 

Amount remitted and as % of owned funds 
including step down subsidiaries if any 




4—179 Gl/2011 
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f) Aggregate overseas investment of the NBFC as 
percentage of NoF of the NBFC: 

h) Whether the overseas WOS/JV is regulated in the host country. If yes: 




Concerns 
expressed 
by the 

regulator: 

Any regulatory changes 
during the period which 
would impact the business 
of the subsidiary: 

Fines / penalties 
levied by the 
overseas 
regulator, if any: 







j) 


Nature of support extended to the JV/WOS by the parent NBFC during the quarter 
including Guarantee, Letter of Comfort (Also mention whether any other kind of support 
were given including technical knowledge): 


Name of the WOS/JV 

Nature of support 




k) 


Returns obtained from the WOS/JV during the quarter: 
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Name of the WOS/JV 

Returns obtained 



Financial details of JV/WOS 

Name of the WOS/JV 

Net profit 

Asset size(Details of 
significant items of assets 
and liabilities may be 
attached) 





0 


Mumbai-400001, the 18th July 2011 

DBOD.IBD. No.948/23.03.027/2011-12—In pursuance of Clause (a) of sub-section 
(6) of Section 42 of the Reserve Bank of India Act, 1934 (2 of 1934), the Reserve Bank 
of India hereby directs the inclusion in the Second Schedule to the said Act of the following 
bank namely:— 

"Rabobank International (Cooperative Central Raiffesen-Boerenleenbank B.A.)" 

B. MAHAPATRA 
Executive Director 


STATE BANK OF INDIA 
Mumbai, the 30th June 2011 

SBD. No. 04/2011-12—It is hereby notified for general information that in pursuance 
of clause (c) of sub-section (1) of Section 25 of State Bank of India (Subsidiary Bank) 
Act 1959, the State Bank of India hereby nominates Shri Shyamal Acharya, Dy. Managing 
Director & Group Executive (Associates & Subsidiaries), State Bank of India, Corporate 
Centre, Mumbai as a Director on the Boards of the following Associate Banks with effect 
from 1st July, 2011. 

(1) State Bank of Bikaner & Jaipur 

(2) State Bank of Hyderabad 

(3) State Bank of Mysore 

(4) State Bank of Patiala 

(5) State Bank of Travancore 

PRATIP CHAUDHURI 
Chairman 
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OFFICE OF THE SR. STATE MEDICAL COMMISSIONER (EZ) 

Kolkata-700012, the 27th June 2011 

No. U. 13/12/PTMR/( 1 )/SSMC/2008—In pursuance of the resolution passed by ESI Corporation at 
its meeting on25.04.1951 conferring upon the Director General the powers of the Corporation under Regulation 
105 of ESI (General) Regulation, 1950 and such power further delegated to SSMC/SMC vide D.G's order 
Vide Hqrs. Office Letter No. U.13/12/13/2005-Med.I/PTMR dated 09.09.08 the undersigned hereby 
authorize the following doctor to function as Medical Authority at a monthly remuneration in accor dance with 
the norms w.e.f. the date given below for one year or till a full time Medical Referee joins, whichever is earlier, 
for centre as stated below to the areas as allocated for the purpose of medical examination of the IPs and 
grant of further certificates to them when the correctness of the original certificate is in doubt. 

Name of the Doctor Period Name of Centre ' 

Dr. Harekrishna Sarma From01.01.2011 to 31.12.2011 Tinsukia,Dibrugarh,Digboi,Doom 

Or Dooma,Makum,Margaretta, Joipur 

__ till full timeM.R, i s joined. 

S. K. CHOUDHURY 
SSMC(EZ) 


^ fifTW, ftrcil UTTT Wrf?RT, 2011 
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